f/ 0 HORGAN FIRMS

'i’linitu 8, Morgan, Jr., Elllot
€. Bacon and George Whit-
ney Are Admited.

!A\' \owg 5 MEMBERS

'It'ﬂ any Other Changes In Per-
b | sonnel of 8toek Exchange
Houses,

In n host of banking houas and
“Brokerage firm changes announced yes-
terday the firme of J. . Morgan & Co,
! the Hst with the addition of three
et B to ita New York, Philadelphin,
: r’ 3 and Paris housen Tha three now
| partnare, relatives of present or former
N ! In the Morgan hougss, are
iy Bpencer Morgam, Jr, #on of the
g f the firma; Elllot Cowdin Bacon,
f the late Robert Bacoh, w former
sr, and George Whitney, nephow
] ward . Whitney, n former pari-
Tha total number of partners in
s ;5 firms of J. P, Morgan & Co, of this
ity, Droxel & C. of Philsdelphia, Mor-
Lgan, Grenfell & Lo, of London and Mos-
#an, flarjes & Co, of FParls, Is now
fltsen.

B All of tha new partners ara marrie!
= have children. Junlus BSpencer
R Jr. who has the mame name
| hla great grandfather, who was In
. firm of George Peabody & Co,, sue-
by J. 8 Morgan & Co. London,
27 yoars old and was graduated from
d In 15914, starting work for the
fn 1915.
Illot Bacon, who In 81 years of nge,
graduated from Hiarvard nine yenrs
- eams to the employ of the Arm
" h 14 and saw active mervics In the
war as Captain of the 304th Fleld Ariil-
o of tha Baventy-seventh Division.
Whitney, who s 34 years of
was graduated from Harvard
\ years ago and cams to the Mor-
in 1015, He wns AL an
camp when the armis-
algned and accompanied
W. Lamont when he waas abroad
special financial miesion In 1017
June he went 1o Europe As an nid
A Thomas W, Lamont was financinl
to the Peacs Comsmission and
rved an an alternate on & number
m-nnmm!ulom
mong ths partnership changes mn-
d by Stock Fixchange frins yes-
jay were the foliowing:
' HOPPIN & CO.~Limited part-
aip formad., compomad of Gordon W.
bott, Hayard C. Hoppln. James R.
Hlaks, Willlam Ross Proctor, Jr., and
A Willinme, Jr,
BRUNS & CO.—Dimolved, to
ad by A. J. Johnson & Co.,
J. Johnson and prﬂl!rick
!:l‘ll‘ll p;':‘ﬂlura and Edwin
eCihA ne:
l ‘P, A.Il.iu?kcwa CO—Martin B,
. Lanter admuud to 'D-lr!nar IE
& CO—Richman Proskager ad-
fited .to mtnuhlp.
RLES I BARNEY & CO—J. Ford
ohnson, Jr. and Allan L. Corey ad-
!Iud to partnership,
t.'l:l‘!: c([:.--xonm F. Stern ad-
™
&

%

-

artnership.
—{harles 8. Yod-
lal( mmml partner.
- BROWN & N.\L\ H—New firm formed,
i with Lewis H. Brown and Adams C.
2. Bumner as partners

m'ﬂJJlLE !Il-"l LICK & CA—Anpounce
. retirement of Ira Richards, Jr. and
sdmission & ofirin of J. Hartley Melllck
and Herman J. Mauller.
ARSETAIRS & CO.—Wynns Purviance ad-

i n{ ad u wnuuhlp

SANGER-—H. Epaulding Coffin
“lﬂlhﬂlﬂl.

L. CARPENTER & CO.—Sollle W,
Quinn named a general puartner.
LDMAN, SACHS & CO.~—Announce res-
fenation of Cllﬂorﬂ D. Eawyer, manager
of their Boston office,

. QILLESPIE, MEEDS & CO,—Phllp Kin

\'Shlnlllnﬂer and Georgs T. Cozasns
I wneral partners,

. a.&!' & WILMERDING—WIilllam R. Ed.
1 rington admitted as apacial =
L/ J. HOEY & CO.. 74 Brogdw
Amos named am new officlal,
& CO.—Raymond (. Roes nod Ollver
r midmittml to partnershin
nm:n. ﬂﬂ'&!‘\'ﬂuu & CO—Joseph A.

v mAngiited =8 goneral pariner,

! lumt.w & CO—Davld Wopd and
. Henry N, Foll admitied to partnerahip,
HARRIS, WINTHROP & CO.~Thomas

Miller admitted to parinership.
THEADRICKEON & (O —Frank Harblson
acmitied tn partaesrahip.

HALLE & STIEGLITZ—Robert Issac ads
mitted to gparinership.
ENAUTH, NACHOD & KUHNE. 120

Broadwuy, Johp R. Hall pamed =

member of firm
KING, FARNUM A CO. Paul E. Gardiner
Paul

sdimitted to partnership
_ LADENBURG. THALMAN & Co.

Lichenstein. manager of forelgn ex-
chagge dapariment, retires
‘LEE, HIGGINSON & Co.  Announce

r'llglutluu of Willlam J. Minsch, sales

manage

I.- IE\"E’ & €02  Annotnce retirement of
Euagens M. Cave.

‘R UR LIPPER & C0O, Robeért J.

L . Goldman admitted to the frm.
ﬂ.c:?.”!'. MANSON & CO, John A. Black
™ Y.

MeDERMOTT & WHITAKER, new firm
arganized, with Willlam P. McDermott,
Clarence L. Whitaker, John B MecDor.

*t and Edward A. Purcell as part-

"‘I fLL, LYNCH & CO. Thomas J.
‘lloﬂnhm nmul n member of bond
'h Ml
- MARK Oll MORQAH & CO. Alexanfar
' D. B. Pratt, Clarence L. Howland and
g lll:olltl MeBurhey admitied as pari-
\' MUIR & CO. Franklin Escher ad-
= mitted to parinership
RRIR JOSEPH & C0O. New firm or-
, s-n with Morris Josaph and Frank
Deanell as partners
uuw BILL & C0. Firm dlssolved.
Naw frm, under nama of Mann Pelj|
u Prake, =11l nasurrie old firm's busliese, |
" W € ORTOX AND 0 Letils

mrsﬂ &CO. Alfred E. Norels sdmitied
iy te partnership.

L CHON & 00 Announce relirement
ik Charles L. ¥ hnston; ¥r,
H. PREN, .38 & CO, New firm

" fesgped, cnmpmu of Ruagell B. Prantise
H Curtls, g=nesral partners, ll‘lt{
llan H\. Pmntlu. epacinl partner.
:. & CO. Announde the re-
l D‘M of W. M. L. Fake.
CO.~Loauls J. Grambaeh, Leon
mmhal and Ds Witt Milthauser
tiad to par semhip,
CII TRASK & C(:l George Foster
dy and Robert Malloy, Br, with
L} Araw ant Jd. Graham Parsons, Willlam
Y. €. Ruxten, Wiillam B. Stanwood and
. B ‘.l:.uu Roe pomitted to coparther-

I'N:llll- & FRANKEL Rens A. Blchsl
and Jeseph D. Frankel form new frm.
b DMON BRUS & HUTZLER. Harold
Ll Cone admitted to the firm.
TERN & CO Naw partnership
foymnad, composed of Wdwln S Btern,
lnl .\lll:r ;nl ¢ A, Himansan
i & BELL: Flrm nama changed to
9 .'mw. aon & Beckwith.

ACY & DRAUN. Warren J. Hoysmd:
dlﬁlnd to partpership
EBR & PRALL. Jorge H. Andre ad-

mml to partnership,
Q & OO, Arthur Carlles admitted

83 rus $328,767 IN BONTSES,

»n-n--en 0!“! Employoes
Extra Compensation,

'rb. Title Guarantes and Trust Com-
y distributed yesterday (o Its em-
a® extra compensation §328 787, |
Imﬂaym who had been with Iha
emay for longer then fAfteen vears |

r d 208 par cent of thelr yearly |
" lary ; thong who had been with the |
nmﬁn;r ten to fifieen yenrs, 28 per |
sit. 3 those who had been with the rom-
ay thres to five years, 20.4 per cent,, i
" 4 thoss who had been with the com- |
Y one year Lo thres years 10.2 per

additlon to the payments ahove,
‘- In & majority of thelr

Volume of Trading Is Well Main=

talned——tionornl Tendensy Good.

Speclal Oable Despated to Taw Eod and the
Publio

Ooppright, 1000, all rights reserved,

Lowvon, Dee, B1.—%he volume of busi-
nems In the stock markels was well
malntalged and the genernl tendeney
remalin good, The outstanding
features wers o futthor ndvance In home
ralls and renswod activity and strength
of toxtilew, Ol showed strength and
business in rubbers won on broader Hnes,
with an upward tendancy In prices, P.
and O, ross sharply and there were
Luyera of iron and steel shares,

Bolng the Inst day of the your, money
wan In strong demand and there was &
large turnover of gredit,. The amount of
business done by the Bank of Hngland
In loans for the week at 6 per cent. and
In discounting short billa at § per cent
was on A gubstantial scale. I'n ths opes
market rites for day o day oney
ranged from 8 per cont. to & per ceal
For woeekly fixtures borrowern pald §
mod BYW per cant,

New York exchunge continued to move
unfuvorably, the rate cloning at $5.70%,
ngninat §3.78% on Tuseday. French and
Dolglan france woeres agnin weakor, Parls
40 francu 0214 contimen, sgainst 40 france
41 esntimes, and Dreusssls at 49 francs
35 conthMen, againet 40 franes 6 cen
times. Mates on Switmerfnd and Hal-
tand moved ageinst us to 51 francs 114%
pentimes and 10 florine ® centimes Te-
spectively.  Lire wera wonker, Italy
dosing at 50 lre 7.

G. . P. MURPHY T0
HEAD NEW CONCERN

Will Be President of Forelgn
Commerce Corporation Or-
ganized hy Morgan & Co.

Grayson M. P, Murphy, senlor vice-
pregldent of the Cunranty Trust Com-
pany, it woas announced yesterday, has
resigned to accept the presidency of the
Forelgn Commerce Corporation of Amer-
fea, newly chartered under the laws of
New York and organised by J. P. Mor-
gan & Co, o etigage In International
trude.  Tho announcement wam made
by Thomas W. Lamont of the Morgan
firm. who explalned that the new cor-
poration had a nominal capital of &,000
shares of no par value, all of which are
owned by J. P. Morgan & Co. ‘The fol-
lowing statoment was lssued yesterday:

“Tha incorporators of the Foreign
Commarce Corporation are J, P, Morgan,
H. P, Davison, ™ W. Lamout. E. R
Statiinlus and plao Grayzon M. P, Mur-
phy, who will resign from the Guaranty
Trust Company 10 accept the presidency
of the corporation. E. R. Stettinius will
be chalrman of the exscutlve committee,
and the directors of the corporation will
be members of the Drm of J. P. Morgan
& Co. and Grayson M. P, Murphy,

“This angouncemesnt follows the for-
mation, as reported A few weoks ago,
of tha Forslem Finance Corporation, of
which both Mr, Morgwn and Mr, Davison
are directors, the other directors being
Arthur M, Anderson, J. 8 Alexander, G.
. - Baker, Jr. G, W. Davison, H. D,
Gihson, Seward Prosser, Charles H. Sa-
bin, J, A. SBtlllman, Albart H. Wiggin.
Mr. Anderson has been elected president
of this corporation and !s now organiz-
ing [ts siaff. The company's activitles
will be devoted primurily to foreign
foldn"

BANK CLEARINGS GAIN.

Philadeliphia Heports Increase of
#5,000,000,600 in 1018,

PyitangLruia, Deec. 31.—Bank clear-
ancea In  Phladelphia for the year
amounted to 923,004 588,655, an In-
ereasa of 36,000,000,000 compared with
the 1818 showing. The bank balances
wero §5,141,517,913.

8r. Toms, Mo, Dec, 31.—Tha bank
clenringn for BL Louis during 1915, as
nnnounced to~day by the St. Louls Clear-
ing House, amounted to §8.201,6532,298,
a reacord and $363,685,288 more than the
clearings for 1815, when the record was
net at §$7,538,846,910.

IsniAXaPor1s, Dec. 31.—The bank
elagarings In  Indlanapolisa for 1319
amounted to $510,109.000, It was kn-
nounced to-day, That amount = an in
crease of §33.578,000 compared with
those of 1018, when they amounted to

§776,831.000,

Pirrssvrg, Dec. 31.—Bank clearings
for the year show & mew high record
of $7,276,600,480, an (ncrease of §615,-
187,000 corfparsd with those of 1918,

Kansas Crry. Mo, Dee. 3L.—Bank
eclearings in Kansas City during 1919
nEgregated $11,222,743.314, showing an
Inorense of $1.251,861,884 compared with
those of 1918, it was announced to-day,

CRUDE OIL ADVANCES,

Pennaylvanin Grade Is Lifted 25
Cents a Darrel.

Prrrenvro, Dec. 31.—011 Msn were
startled to-day when the principal ofl
purchasing agency announced another ad-
vance in the price of cruda oll, Pennsyl-
vaniaz grade being lifted 25 cents m barrel
to §5. Other prices were raised 15 cents
a barrel as follows: (‘ormng $3.50;
(‘nbpll $2.42; Bomereet, 33.05; Ragland,

: mlﬂlln admitted to general partner- |’

L7
: Thnse prices ara the highest ever
quoted In Plttaburg for grades affected
and conetitute ths third advance within
two montha,  No causs was asgsigned foy
the upward movément other than that
reserva supplies ware not what high au-
thoritien In the ofl trade belleved that
they should have been, and the steady |n.
crease may develop Increased produetion,
Oll production has becomas so profit-
able that old flelds In western Pennsyl-
vanla are being drilled gver and many
wells, long sincs abandoned as unworthy
of attention, are being cleaned out, con-
nected up with similar wells and care-
fully pumped.

Pennaylvanin Cruode 011 Market.

i Crev, Dee. 31 —Credit balances,
$5; runs, £4.532; average, 51,262 ; ship-
ments, 62,318; average. 44,066,

CONSOLIDATED EXCHANGE,

On the Consolidated Stock Exchanges
yesterday American Woolen at thel
maximum was bld wp 15% to 1881,
United States Rubber 444 to 138, Strom-
bure 6% to 81, Intamational Paper and
Centrnl Leather 4% each to 803 and
102 respectivaly, American Bugar 8%
to 140% ., Worthington 7 to 03%, United
States Alcchol 24 to 1143, Retall
Stores 3 to 4%, Hest Bugar and HKey-
stone 3 each to 943§ and 68
ly, Cuba Cane Bugar 3% to 51%. Re-
public Stoel netted & gain of T to
134%, but later reactad to 121%. BReth-
jehem Bteel B moved up 20§ to AR,
Lackanwanna 350 to 834, United States

Steel 1% to 10714, Allls Chalmers 4%
!.1 51%, HRaldwin Locomotive 28 (o!
{1445, Car and Foundry 2% to 141, |

White Motors moved up I to i¢|
gudnmlur 24 to 110, Maxwell 304 to,

Plorce Artow 2% to RO, Suonl
n‘ to 15%. International Corporation
ross 27 lo 1174, with other marines
netllus 1 to I point gaina. Utah Cop-

¢ advancsd 115 t77, Anaconda and
;...pgnuon 1 euch to m-s Sinelair 011
{ was marked up 1% to 444, Pan Amer-

o about 10 per nmt. of the |fean 3 to lﬁh.!!onlbmh.h‘w!w
payroil. e

2% to 102

BROWN BROTHERS & CO

Fhiladalphia NEW YORK

FOREIGN SERVICE

Through our long established connections abroad,
we are in a position to render complete foreign
service to banks corporations and firms doing an
international business. Our correspondents include
the strongest and most progressive institutions and
private banks overseas.

BROWN, SHIPLEY & COMPANY

Enatablisted 1810
Founders Court, Lathbury Offios for Tra

LONDON, K, C, =

velort

123 Pall Mall, L-ONI)OI"‘. 4. W,

’ HE IMPORTERS & TRADERS

NATIONAL BANK

STATEMENT OF CONDITION, DECEMBER 31, 1919
LIABILITIES

$1,500,000.00

ASSETS

cee i . §21,415,150.50

OF NEW YORK

Surplus. .

| 6,769,730.27

Undivided Profits. . .,

T NN

R N R

Ty

Fabs s hane

7,000,080.00

1,169,806.28
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